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M. Com. (Fourth Semester) (Main/ATKT)
EXAMINATION, 2020
(Optional Specialization)
(Optional Group—D : Taxation and Accounting)
Paper First (D)
DIRECT TAX IN INDIA
Time : Three Hours | [ Maximum Marks : 80

de ;. FIgER w1 @vel 3 IR ARI |
Attempt all Sections as directed.
Yug—J
(Section—A)
RIS / GBI

(Objective/Multiple Choice Questions)
dAle: 39 Gvs & W U AR € | IS T 1 3% T E |

All questions of this Section are compulsory. Each
question carries 1 mark.

Te! IR BT IIT DIT :

Choose the correct answer :

1. 3T BT gRITT 2
(&) wffod @ g3

(B-19) P. T. O.
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The definition of income is :

(a) Inclusive

(b) Exhaustive

(c) Complex

(d) Simple

UG TN IuHH R o & H W a¥ 2013-14 H U
feaT TTRIT | I RT 10AA & ST Sl Hor -

(@) 5 Hx-fgRor af

@ 8 Fx-fgRor af

@) 10 FR-FERT ay

@) 15 Fx-feRor af

A new undertaking is established in special economic zone

during the previous year 2013-14. Deduction U/S 10 AA
shall be allowed for :

(a) 5 Assessment years
(b) 8 Assessment years
(c) 10 Assessment years

(d) 15 Assessment years

fApeTT Saaved Iod @I A fhaa! g § Wi & TR ?
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[3] D-128
Income of a physically handicapped minor child shall be
included in the income of :
(a) Mother
(b) Father
(c) Mother or Father whose income is greater

(d) None of these

A T S T YPR ©

@) omuee fafram

@ e gq

@) 7 e fbar T ey

(@) Sww wh

The following is/are type of deemed income :
(a) Unexplained investment

(b) Unexplained money

(¢) Unexplained expenditure
(d) All of the above

Y fad gRT ol T Uiferell W MR @ derdl diferdl @
15% & SRR & SR, afe diferdt frafaied el w o
TR

@) 31-3-2012 @ 91Q

) 31-3-2013 & 9IS

)

) 1-04-2013 I

§ W P T

=

=
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Deduction of 15% of policy amount taken by disabled
person shall be allowed, if the policy is taken on the
following dates :

(a) After 31-3-2012

(b)  After 31-3-2013

(c) On01-04-2013

(d) None of these

U6 @fed adue wfds 3 (P, P. F.) ¥ faw af ¥ sfeaw
fora IR ST R W @S U @R b ® 2

(3) ¥ 50,000

@) T 60,000

(@) T 1,00,000

@ ¥ 1,50,000

How much maximum amount can a person deposit to Public
Provident Fund (P. P. F.) in a financial year to earn interest
onit?

(a) 50,000

(b) % 60,000

(¢) ¥1,00,000

(d) 1,50,000

giMfd R gER T R @ el Yol dmMl R gRT
111 (A) B =TT IR B R €

@) 10%

15%

20%

30%

RGN

(B-19)
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Tax rate applicable U/S 111 (A) for short-term capital gains

on shares sold and securities transaction tax paid :
(a) 10%
(b) 15%
(c) 20%
(d 30%

8. YE TIIR B VAT & fofy T ST @ -

(@) warem vd e IuaR

@ &fM ax

(@) S WM WR BT TAT IR

(@ Sww @) vd ()

The following is reduced to find out net tax payable :
(a) Health and Education cess

(b) Advance tax

(c) Tax deducted at source

(d) Above (b) and (c)

9. T M AR ARTH $ FAfIRad o & SFTd BT

g

2

€T 15

&R 6

4a <&

€T 10

=

gRT 10 (1)
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The agricultural income is exempted under the following
Section of . T. Act :
(a) Section 15
(b) Section 6
(¢) Section 10

(d) Section 10 (1)

At Rrmail @1 FrefeiR T ¥ dter o @ ¢

Agricultural activities are divided into the following parts :
(a) Five

(b) Two

(c) Three

(d) None of these

BN e | U 3T BT BT A T AN SAdfh -

() %o vl @ ofd gl

(@) @ac TP € A S g Bl

@) BN 9T U I B B A B TE AAT SR
(@ ST A E DR T

(B-19)

12.

13.

[7] D-128
Income received from agricultural farm shall be treated as
agricultural income provided :
(a) Certain conditions are fulfilled
(b) Only one condition is fulfilled

(¢) Income from agricultural farm will never be treated as

agricultural income

(d) None of the above

e faavell yRqa @ afvard § afe afdd @ -

@) oot M HYEd A ARE @

@ A Bl M HRGT T W D B

(@) oot M T 2 o W I B

(@) <ol @ |@A (PAN) U @ TS &

Filing of Income Tax Return is compulsory if individual’s :
(a) Total Income is more than exemption limit

(b) Gross total income is more than exemption limit

(c) Total income is more than ¥ 2,00,000

(d) PAN is obtained

T B AR § MR TR &1 form fefoRad fafyr @
TG B AT E

@)  1—1-2017
@ 1-7—2017
@)  1-12-2017

(@) 1-2—2018

(B-19) P. T. O.
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15.
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With effect from the following dates, it is essential to

mention Aadhar Number in Return of Income :
(a) 1-1-2017

(b) 1-7-2017

(¢) 1-12-2017

(d) 1-2-2018

AH FR qIIE AT B W O’ @ S
R ?

(@) 234 A

@ 234 B

(@ 234 cC

@ 23D

Under which Section interest shall be charged on deferment

of advance tax :

(a) 234A

(b) 234B

(c) 234C

(d) 234D

ST A R IR B BN | Fafd IR &
(@) 190 ¥ 195

@ 191 3 196

@) 192 3 196

(@) 196 ¥ 200

(B-19)
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Sections related to TDS are :
(a) 190to 195
(b) 191to0 196
(¢) 192t0 196
(d) 19610200

Ife FIS Al URT 44 AA # afTd ERAT T YUF T @A
arerar fRuiRT aafr d@ 78 XEar a S W ORI 271A @
I 31IQUS AT

(3) T 10,000

(@ T 25,000

(|) 2 50,000

(@) T 75,000

Penalty U/S 271 A for failure to keep maintain or retain

books of Account, documents etc. as required U/S 44 AA
shall be :

(a) 10,000
(b) 25,000
(c) 50,000
d) 75,000

17. 3f@erd (. T) -1 YHIO-UF § T o 4, @ 39 TR Afeve

A

(@ % 10,000

(B-19) P. T. O.
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19.
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A Chartered Accountant furnished incorrect information in
certificate, he shall be liable to pay penalty :

(a) 500

(b) %2,000

(¢) 5,000

(d) 10,000

R & RN B S P B e e o §
(@) IR

(@) omUaR, @ g ETS

(M) @aa @ g 3pfere

@) T A P T

Following are included in Recovery of Tax :

(a) Income Tax

(b) Income Tax, Interest and Penalty

(c) Only Interest and Penalty
(d) None of these

g (odiier) & gel e U MEiRG B R @ Gl g
fora e 2 -

@) 35
@ 31
(@) 33
@ 39 IR T

The Appeal to Commissioner (Appeal) is done on a
prescribed form of which number is :

(@) 35
(b) 31
() 33

(d) None of these

(B-19)
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20. AIHR YSIRIGIRAT § Fdied UIaR € -

(@) fa =3l
@ faa drea
@) "I T B I S
(%) = PR
Top authorities are in Income Tax authorities :
(a) Finance Minister
(b) Finance Secretary
(c) Board of Direct Taxes
(d) Chief Commissioner
gig—¢
(Section—B)
i @Y S weA
(Very Short Answer Type Questions)

e 39 s A fhel A6 WAl & IR o AT O add H

1,

forRaT | uAd ye 2 sl 3T 2 |

Write answer of any eight questions from this Secton in
two or three sentences. Each question carries 2 marks.

URE A1 9ad @ &1 A1 e A1 d@ HRgad § 7

What extent the interest from post office saving bank is
exempt ?

QUG IR0l T 2 P

What is a revocable transfer ?

(B-19) P. T. O.
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IMIBY ST & J=id ORI 80 G &I dekl & wed H
TN Ahel et 3 e &1 93 AR |

Give the formula to calculate Ajusted Gross Total Income in
reference of deduction under Section 80 G of Income Tax
Act.

et faavor @ & ?

What is Belated return ?

Fazav e e ) ) = 1 o =) B T2 e e S S | DR
ERIENE

State due dates of advance tax instalment in the case of

company assessee.

ST T AWE B Idgy e fou R @fm @ fovg
M B PRIAE B o Tl 2 |

State those two offences which make a person liable for

prosecution.

‘e v &1 o e |

Write meaning of the term ‘Appeal’.

TR EHM S TV Y T N § ?

What do you understand by Tax Clearance Centificate ?

FR-FRIRT ATBRT B BT © 7

Who is an Assessing Officer ?
TR W Bl R 7 ?
What is the tax holiday ?

(B-19)
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gug—4
(Section—C)
oY S T
(Short Answer Type Questions)

fergl oM Uel & IR AN | IS T 3 IfF T 7|
75 ¥l ¥ QIR |

Answer any eight questions. Each question carries
3 marks. Each questions except numenical nature is to be
answered in about 75 words.

IF # BRI BT URAIT BRI |

Define Assessee in Default.

FfY oma @ e g - e § ?

Which are primary activities of Agricultural Income ?
RIS OISt Bl UIE 9@l & W 3 UIau e |

State the provision regarding received subscription to
political party.

T ISl W 9RT H B9 AR 79 9 € 2

When is a foreign company treated as resident in India ?

‘aRafda iy o1 o g |

Explain the meaning of ‘Converted Asset’.

d% o @RIl R A9 & HeY H URT 80 TTA Ud 80 TTB &l
eIl Bl Her H qHsey |

Explain in brief deduction of Section 80 TTA and 80 TTB
regarding interest on Saving Bank Accounts.

(B-19) P. T. O.



7.

10.
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VT IR T Seerg BIY R R @R 3 fakme ¥ ar)
Bl & |

Mention such incomes on which special tax rates are
applicable.

St Hgar @ fa<ir 9 2019-20 ® ¥ 50,000 3FH T B w4 H
T 81 I/H 10 T, 2019 BT B R & wY H T 12,500 T
FRIY| AT S© YW AN P AR FHAA-fha TH S
g ?

Shri Mehta has to pay ¥ 50,000 as advance tax during the
financial year 2019-20. He deposited ¥ 12,500 on 10-06-

2019 as advance tax. Explain, how much and on what dates
he has to pay the balance amount ?

TT 99 2018-19 & A Y O TR Mwedar & difsad g, @
[HA Bl I T 7,50,000 & | T8 BRI & Wb H @l @ A
% 6,000 IRG fARTaT ST & | S Gt T DI TUMT BT |

Gross total income of Mr. Y who is suffering from a severe
disability for the previous year 2018-19 is ¥ 7,50,000. He is
living in a rented house and paying rent of ¥ 6,000 p. m.
Compute his Total Income.

fy=folRad & R R R-FgRT 99 2019-20 & forU s &
IR TR DI IO DIV

3
ofY 3 10,000
R 3 6,20,000
ST HifdSTe BUe H ST a1y 10,000

(B-19)
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From the following calculate the tax payable by Ashok for
the Assessment year 2019-20 :

3
Agricultural Income 10,000
Non-agricultural income 6,20,000
Contributon to Public Provident Fund 10,000
Gue—7 IA® 5
(Section—D)
< I 7

(Long Answer Type Questions)

Al wed afvart 2| TR yel & wEl @ siea] o

1.

Tl B IR AT 150 el H U |

All questions are compuslory. Each question except
numerical nature is to be answered in about 150 words.

AR fI91g (311 16 W) I 2018-19 H 1+ 3 Tl g
() 9% ¥ Yml S W @ 75,000 |

(i) RSN YRl TR &t T 80,000 |

(i) FEOTHS TR AT T 40,000 |

(iv) fhed # aIfea & 3mT 2 2,00,000 |

(v) T T 3T T 50,000 B |

ST fdT $1 3 T 5,00,000 € |

SGD AT BT 3 T 5,090,100 2 |

qaRY o Afad & Rl # SWYA AN AN §| AN
AT B TORT B |

(B-19) P. T. O.
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Master Vijay (Age 16 years) has the following incomes
during 2018-19 :
(i) Interest on bank fixed deposits ¥ 75,000.
(i) Interest on Govt. securities ¥ 80,000.
(ii1) Interest on debentures ¥ 40,000.
(iv) Income by acting in a film ¥ 2,00,000.
(v) Income by a singing concept held by him ¥ 50,000.
His father’s total income ¥ 5,09,000.
His mother’s total income ¥ 5,09,100

Decide about the person in whose hands the above incomes
shall be taxable and the amount of income to be taxed.

aremar
(Or)
() A v (@) o1 999 T 4,80,000 B |
(i) 9 T 20,000 IHIPT HifASve HUe § SH BN |
(iii) Sa g §91 WATH & T 45,000 T 4,00,000 DI Y
UifeRTY W AU T 15-6-2013 BT KT BT TS Y|
(iv) S % 20,000 UH GRT IS 9T DY DI <M T |
FR-FRIROT ¥ 2019-20 & foIq IHD! Gt A BT VAT HITT |

(i) Salary of Mr. X, a disabled is ¥ 4,80,000.
(i1) He deposited ¥ 20,000 in unrecognised provident fund.

(ii1) He paid life insurance premium ¥ 45,000 on a policy
(issued on 15-6-2013) of ¥ 4,00,000.

(iv) He donated ¥ 20,000 to National Children’s Fund by
cheque.

Compute his total income for the assessment year 2019-20.

(B-19)
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o 99 2018-19 @1 #N *RT WedT B AT A q=Y fIaRoT
foreg &

z
1. | 969 ¥ BRARY oY 3,50,000
2. | rcudTel Yol o 12,000
3. | el ol o 40,000
4. | WmEf 9 R §F | @ 10,000
5. | el & 3 (W) 25,000
6. | M a3 @l Ffdcar ) &g 15,000
7. | A g9d w3 VI A A faf 10,000
8. | sfexr el W4 gc @1 9% g aF 25,000
9. | A vifdsve wre # 3fve 15,000

FR-EROT aY 2019-20 & foly ol 3T TAT ISR I TOMT
BT |

Following are the income and other particulars of Shri

Bharat Mehta for the Financial Year 2018-19 :

3
1. | Taxable Income From Salary 3,50,000
2. | Short-term capital gains 12,000
3. | Long-term capital gains 40,000
4. | Bank Interest on time deposits 10,000
5. | Lottery Income (Gross) 25,000
6. | Expenditure on medical treatment of a
disabled dependent 15,000
(B-19) P. T. O.
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7. | Investment in National Saving Certificate

(VII Issue) 10,000
8. | Donation to Indira Gandhi Memorial Trust

by cheque 25,000
9. | Contribution to Public Provident Fund 15,000

Compute the Total Income and Income Tax for the

Assessment Year 2019-20.

3rerar
(Or)
FR-FRIReT 99 2019-20 & forg Frifd faamoll &1 oh g @
TG 3 T Fdhel B QMU D 0T DIFT
z
() | 9da a9 6,02,500
(i) | #p™ TR F foRm 60,000
(iii) | §% S W @S (ST WM R -Gkl
CORREIS)) 10,800
(iv) | g3Is ¥ I 20,000
) | %3 20,000
(vi) | <rdarel ol gl 25,000
(vil) | STl Yol oM 40,000
(viii) | fpae fdoT 73 R O 5,000
(ix) | 47 P& 7 B M SHaT S WRE o
T faa 10,000

(B-19)

3.
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Compute taxable income and the gross tax liability of Shri
Suresh for the Assessment Year 2019-20 from the following
particulars :

3
(1) | Gross Salary 6,02,500
(i) | Rent from House Property 60,000
(iii) | Interest on Bank deposits (after a
deduction of tax of source) 10,800
(iv) | Income from horse race 20,000
(v) | Agricultural Income 20,000
(vi) | Long-term capital loss 25,000
(vii) | Short-term capital gains 40,000
(viii) | Interest on Kisan Vikas Patra 5,000
(ix) | Life Insurance premium paid by Shri
Suresh out of his agricultural income 10,000

frfolaa qemell § smyex AR M & ofFTid e @
fere R urew € ?

(i) 3 FT IR <RI BRA H T BT

(i) @ T GO TR S H Gb BRAT

What are the provisions of the Income Tax Act regarding
prosecution in the following cases :

(1)  Failure to furnish return of income

(i) Failure to produce accounts and documents

(B-19) P. T. O.
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3qar

(Or)
JATR B IO B AT FY I BN B 7 gy @ forg
URA-TH o 3 F1 FRIMAR © ? fIWR | que S |
When does a claim of refund of tax arise ? What is the

procedure relating to application for refund ? Describe in
detail.

4. TR @A) & T8 oia @ Frifafr &1 dew # oM
I |

Describe briefly the procedure of an Appeal to the
Commissioner (Appeals).

ForaT
(Or)
TCIET BRI B Bad dle B ALBRI BT U BIY |

Describe the powers of Central Board of Direct Taxes.

D-128

(B-19)



