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M. Com. (Final) EXAMINATION, 2020
(Group—<C : Banking and Insurance)

Paper Second
PRINCIPLES AND PRACTICES OF INSURANCE

Time : Three Hours ] [ Maximum Marks : 100
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

TPE—1
(UNIT—1)
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Explain the meaning, importance and conditions of

‘insurable interest’. At what stage should insurable interest
exist in various contracts of insurance ?
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(Or)
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Explain the meaning and significance of over insurance and
under insurance.

(A-82) P.T. O.

[2] D-3074

3HIE—2

(UNIT—2)

2. g€ N 3R 9dhd WM &7 R Jaisy | a8 &

Se B § 7 9IS @ S § di dae @l @l afied
PIFY |
Distinguish between net premium and gross premium. What

are the objects of loading ? Classify insurance expenses from
the viewpoint of loading.
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Explain the following with reference to life insurance :
(a) Loans on Policies
(b) Alteration of policy
(¢) Lost Policies
(d) Suicide
THE—3

(UNIT—3)
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On what factors is the premium rate based in marine
insurance ? Explain.
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(Or)
qfdd qui BI qm aaRie ol g1 @l gRwmr iR siR
T TR W |
Define actual total loss and constructive total loss and point

out the difference between the two.

TPE—4

(UNIT—4)
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State the process of rate-making in Fire Insurance.
3qar
(Or)
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Discuss the physical and moral hazards in Fire

Insurance.
TPE—5
(UNIT—5)
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Discuss the need and importance of Crop Insurance and state

its main features. What is the position in India in regard to

crop insurance ?
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Explain the various risks covered in personal accident
insurance. What risks are generally excluded ? How is this

Insurance effected ?
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